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Week 1: Introduction: The Field of Asset Pricing
Week 2-6: Consumption Based Asset Pricing:
B The Basic Model
B Incomplete Information and Learning
B Heterogeneous Beliefs
B Long Run Risk
B Habit Formation
Week 7-8: Production Based Asset Pricing
Week 9-10: Behavioral Finance
B Overconfidence
B Overreaction
Week 11-12 Other Topics
B Limited Participation and Limited Commitment
B Liquidity Risk
B Limitsto Arbitrage
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Cochrane, J., Asset Pricing, Princeton University Press, 2001.

Duffie, D. J., Dynamic Asset Pricing Theory, Princeton University Press, 1992,

Huang, C. and R. H., Litzenberger, Foundations for Financial Economics, Elsevier
Science Publishing Co., Inc., 1988.
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