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Hui Wang, Department of Applied Economics, Room 366, New GuanghuaBuilding.
Tel: 6275-4235; Email: jackie.eco@gmail.com.
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Instructor: Time TBA. Room 366, New GuanghuaBuilding. Please make appointment one day
earlier.

Teaching Assistant: TBA
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This course provides a rigorous introduction to the fundamental concepts and models of
microeconomic theory. Topics covered include advanced consumer and producer theory, general
equilibrium, welfare analysis, non-competitive markets, and an introduction to game theory.
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At the conclusion of this course, students are expected to have the knowledge of Microeconomics
and analytical skills necessary to take other specialized courses in economics, management,
accounting, and marketing. In addition, students should be able to apply the models and tools
learned in this course to their future independent researches.

Topics Lecture time

1. Introduction 2 weeks

2. Consumer Theory:

2.1 Utility, Demand, and Duality

2.2 Measuring Welfare 2 weeks

2.3 Revealed Preference

2.3 Risk and Uncertainty

3. Theory of the Firm 2 weeks

4. Competitive Markets and Welfare Theorems 2 weeks

4.1 Partial Equilibrium

4.2 General Equilibrium

5 Non-Competitive Markets 2 weeks
5.1 Monopoly
5.2 Oligopoly
6 Game Theory 2 weeks
7 Principal—Agent Problem, Moral Hazard and Adverse Selection 2 weeks
8 Public Goods, Externalities 2 weeks
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The course is lecture based.
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Course announcements, course syllabus, and problem sets can be found on the course
website: http://course.pku.edu.cn/
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Students are expected to check the website regularly.

L. #mt
Textbook: Microeconomic Analysis, 3" Edition, by H. Varian. (W. W. Norton & Company, 1992)
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Advanced Microeconomic Theory, by G. Jehle and P. Reny(Addison Wesley; 2nd edition, 2000)
Microeconomic Theory, by A. Mas-Colell, M. Whinston, and J. Green (Oxford University Press,
1995)
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Non-course related activities are prohibited during the lecture. PekingUniversity values academic
integrity. Students must understand the meaning and consequences of cheating, plagiarism and
other academic offences. Please refer to School of Graduate Studies website

(see http://grs.pku.edu.cn/file/file_xj.html) for more information.
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Class Attendance — 10%

5 Problem sets — 25%
Each problem set contains 3 sections. Every Wednesday, a new section will be posted on the
course website. Problem sets should be handed in every three weeks. The following are the

deadlines:

PS 1 2 3 4 5
Due TBA TBA TBA TBA TBA

The solutions will be posted in the evening of above dates. TA will go through the solution during
the office hours in next day evening.

Problem sets should be submitted in hard-copy using A4 papers. Make your handwriting eligible
in order to reduce the chance of misunderstanding. For this reason, software such as Word or
Latex is strongly recommended. Bind your solutions if there are multiple pages. Put your name
and student number on the upper right corner of the front page.

Final Exam — 65%
Time: TBA. Location: TBA
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