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1 Learning Goal 1 Graduates will be thoroughly familiar with the specialized knowledge and
theories required for the completion of academic research.
1.1 Objective 1 Graduates will have a deep understanding of basic knowledge and theories
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in their specialized area.

1.2 Objective 2 Graduates will be familiar with the latest academic findings in their
specialized area and will be knowledgeable about related areas.

1.3 Objective 3 Graduates will be familiar with research methodologies in their specialized
area, and will be able to apply them effectively.

2 Learning Goal 2 Graduates will be creative scholars, who are able to write and publish
high-quality graduation dissertation and research papers.
2.1 Objective 1 Graduates will write and publish high-quality graduation dissertation and
research papers
2.2 Objective 2 Graduates will be critical thinkers and innovative problems solvers.

3 Learning Goal 3 Graduates will have a broad vision of globalization and will be able to
communicate and cooperate with international scholars
3.1 Ohbjective 1 Graduates will have excellent oral and written communication skills
3.2 Objective 2 Graduates will be able to conduct efficient academic communication in at
least one foreign language

4 Learning Goal 4 Graduates will be aware of academic ethics and will have a sense of social
responsibility.
4.1 Objective 1 Graduates will have a sense of social responsibility.
4.2 Objective 2 Graduates will be aware of potential ethical issues in their academic career.
4.3 Objective 3 Graduates will demonstrate concern for social issues.
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This course provides some advanced topics to the empirical finance and analytical tools for
students to understand how to do finance research.

The course covers a broad range of topics including research in finance, from market efficiency to,
asset pricing and event study, behavioral finance and market microstructure.
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This course is designed to provide you with the exposure to empirical finance in a few important
topics, especially related to cross-section studies. We will start with the advanced topics, so you
need to have some background in finance.

You are expected to be comfortable with basic statistics, regression analysis, and statistical tools.
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Class1 9/13 Research in Finance
Class2 9/20 Market Efficiency
Class3  9/27  Paper presentation
Class 4 Holiday

Class 5 10/11 China Empirical Research
Class 6 10/18 Paper presentation
Class 7 10/25 Behavioral Finance
Class 8 11/08 Paper presentation
Class 9 11/15 Market Microstructure
Class 10 11/22 Paper presentation
Class11 11/29 Project report

Class12 12/6  HAR®ik
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There is no required textbook for this class. All class participants are expected to have a basic
understanding of MBA-level finance.

For general overview, or to answer questions about definitions and conventional thinking about a
topic, the following book is an excellent source of reference.
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B Handbook of Corporate Finance: Empirical Corporate Finance Vol. |, 2007, edited by B. E.
Eckbo, Elsevier/North-Holland, ISBN 978 0 444 508980.
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This course requires a lot of reading, detailed analyses of some key papers in specific subject
areas, class discussion, presentation, and composition of one-page summary/critique on core
papers we discuss in class.

The success of this course will depend heavily on your preparation, participation and willingness
to ask probing questions about the broader topic rather than just the specifics of any one paper.
As part of the course requirement, you must participate fully in class discussions. This includes
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the following:

B Prepare to discuss and critique selective core papers on the reading list.

Hand in a one-page summary and critique of selective papers.

Present one empirical paper listed on JF, JFE and RFS.

Students will be assigned to present the papers on the course reading list.

Presentations should be in PowerPoint, reasonably polished, about 40-50 minutes long
(practice and time yourself!), and flexible enough to accommodate questions from the audience
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Class discussions = 20%

Paper presentation and critiques = 30%.

Final Presentation=50%



